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JOr'OBOP 3A UBMEHEHHUE Ne 1
kbM Criopazymenue 3a 3aeM ot 24 okromepnu 2014 r.

© MexIy

OBILIHUHA IINIOBIUB

EBPOIIEVICKA BAHKA 3A Bb3CTAHOBSIBAHE H PASBUTHE

aarTa 2015,




k)

JIOTOBOP 3A NI3MEHEHHE Ne 1
KbM CIIOPA3YMEHME 3A 3AEM OT 24 OKTOMBPH 2014 T.

HacTosIUAT JOroBOp 3a H3MEHEHHE OT 2015 r. (,Jdorosopa*), ce CKIIOYH
MEXY:

(1) OBLINHA ILIOBJUB, o6IIKHA, PA3TOJIOXKEHa B, M YYpE/ICHa 1 ChUIeCTBYBaIla
CBIMAcHO 3aKkoHuTe Ha Peny6iuka bearapusd, ¢ BYJICTAT 000471504 ("O6mmunara"),
npencrassiBaia or Usan Bopucos Tores, Kmer u Enena Ilerposa JIuMHTpOBA,
JlupexTop OMpEKIHUs ,,CIETOBOJCTBO™; X

(2) Esponeiickata banka 3a BoicranossaBane H PaipurHe, MEXIyHapoJHa
OpraHM3alus, Ch3laieHa BB3 OCHOBa Ha CriopasyMeHHe 3a Ch3/laBaHe Ha EBBP,
patudHIHpaHo OT Beirapus ChC 3aKOH 32 patuuxauus Ha HapoaHoTo cpOpaHue Ha
Boarapus ot 26 okromspu 1995 r., obnapogBaHo B J[bpXaBeH BECTHHK 6poit
78/26.09.2000r. (“EBBP” w/wm “Bankara”), NpeicTaBIiBana oT Onra EsaHC
(Crapimm MeHUIXBp, OnepaTHBHO-aIMHHHCTPATHBEH oTaeN), AeficTBalla B Ka4eCTBOTO
Ha YIIBIHOMOIIIEHO JIHIE.

KATO CE UMA ITPEJABA, UE:
(A) O6muMHaTa e CKIoYHIa C EBBP criopasyMeHue 3a 3a¢M Ha 24 OKTOMBPH 2014 r.
(,,JIbpBOHAYANHOTO CrIOpa3yMeHHe®), CHIIACHO KOETO EBBP ce e ceriacuia Ja

otnycHe 3aeM Ha OOmuHaTa B pasMep [0 14 200 000 eBpo, CBLIIACHO YCIOBHATA Ha
[TxpBOHAYATHOTO CIOPa3yMEHHE; H

(B) O6muuara u EBBP xemaar Ia J3MEHST HAKOM OT pasmopenbure Ha
TTspBOHAYATHOTO CIIOPa3yMEHHE, CBITIACHO yCIOBHATA Ha HaCTOAIIMA Jlorosop.

C HACTOSIIUSI JOT'OBOP crpanurte ce cropasyMiaxa 3a CJIEIHOTO:
Pazgen 1. Hepuuuuuu u ThaKyBaHe
(a) B mactosaums Jlorosop:

“Hsmeneno Criopasymenune” o3Hauasa [JbpBOHAYATHOTO CIIOpa3yMEHHE, H3MEHEHO C
Hacroamus J{orosop.

“JzmeHeHHs1” O3HAYaBa H3MEHEHHATA HAlPaBEHH HWIH, KOHTO npencron Aa 6waar
HalpaBeHH CHITIACHO Paznen 2 oT HacTOIHA HoroBop.

“JlaTa HA BJIH3aHE B cuia” ¥Ma 3HayeHHeTo, HajeHo B Pasmen 3 OT HacTosAlIuA
Jorosop.

“IIHpBOHAYAIHO CIIOPA3yMeHMe” UMa 3HaYCHUCTO, nazeHo B peamGion (A) mo-rope.

(b) Tepmunure aepunupasy B II-pBOHAYATHOTO cropasyMeHue (HEe3aBUCHMO Jaiu
IpAKO WIH 4pe3 Mperpaljase KbM APYT JOTOBOp HIH MHCTPYMEHT) 1€ UMAT ChHIIOTO
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3Ha4YeHHe B HacToAmHsA J[oroBop, ocBeH ako B HACTOAIIMA JIOroBop HE MM € JaleHO
Apyro 3Hadenue. Pasnopen6ure Ha IIpuinoxenue I - Heduuunuu or ITspBoHavanHOTO
CHOpasyMEHHE MMaT CBLIOTO AeHCTBHE B HacTosmus JJoroBop, csaxam ca GuiM H3pHyHO
BKIIIOYEHH B HACTOSsIUMSA J[OroBop, KakTO € IPHUIOKHUMO CHOPe] KOHKPETHHS CITydaif.

(c) [IInpBoHavanHOTO Criopasymenue H Hactosuusa J[OroBop ce 4etaT M TBJKYBaT
KaTo eIUH JIOKYMEHT.

Pasgen 2. Hsmenenne u IlpoasrkaBamo geiicTBHe

(a) Cunrano or [latata Ha BIM3aHE B CHIa, ITepBOHAYATHOTO CHOpPa3yMEHHE ce
H3MCHA 10 Ha4WHa npeasuaeH B IIpunoxenue 1 koM HacTosums JJorosop.

(b) Pasnopenbure Ha IIBHpBOHAYAIHOTO CIOpa3yMEHHE, OCBEH H3MEHEHHTE C
HacToswus JIoropop, ocTaBaT B IThJIHA CUNA H JIEHCTBHE.

(c) Hacrosamuar JJorosop npexacrasissa “@HHAHCOBO CIOpasyMeHHE” 3a LEIHTE Ha
[IspBOHavanHOTO CrIOpasyMeHHe.

[(d) Huto cvec crmouBaHeTo Ha HacTosmusa JIOrOBOp, HHTO C HM3BBPIIBAHETO Ha
W3menenusta ce nenu 1a, HATO Wie NOBIHMSAT HEGNATONPHATHO MM BB3IPENATCTBAT
CBIICCTBYBAHETO HAa MM BB3MOXHOCTTAa 32 H3IBJIHEHHE BBPXY KOETO M jAa Omio
obesneyeHue, chlUecTByBamo B nonsa Ha EBBP npenu narata Ha Hactosmus Jorosop
H ocrananute (PHHaHCOBH criopasyMenus (Bxmountenno PCOJI cnopasyMmeHHeTO 3a
3ajior). Takosa o6e3nedeHne ocrasa B IbIIHa CHa U JeiicTBHE. |

Paznen 3. JaTa Ha BIM3aHe B cHIa

lIaTaTa Ha BJIN3aHC B CHJIa € JaraTa Ha CKJIFOYBAaHE Ha HACTOAIIHNA I[OF OBOD.

Paspner 4. Jdexnapanuu u rapaHuun
(a) OO6munara nexnapupa u rapantupa Ha EBBP, ye:

(1) wuma BcHYKH HEOOXOZMMH IPaBOMOLIHAA, KOPHOPATHBHA HIIM ADYTH, 33 Ja
NOAMHKINE, MPENOCTAaBH M3ITBJIHH BCHYKH CBOH 3aXBIDKEHHS IO To3u J{oromop u
H3menenoro Cnopasymenue.

(2) e nmpennmpmena BCHYKM HeOGXONMMH HEHMCTBMS 32 1Oa OTOPH3Mpa
IIONMMUCBAHETO, IIPENOCTABSIHETO H H3INBIHEHHETO OT HeifHa CcTpaHa Ha
3ab/DKEHHATA CH 110 HacTtosius Jloropop u MaMenenotro Criopasymenue.

(3) Hacrosmus J[oroBop e HaJIEXHO MOANMCAH M INPEJOCTABEH OT Hes M
HacTosmus  JloroBop u M3smenenoro CrnopasymeHHe CBCTaBISBaT HEHHHTE
BATUAHHA M NPaBHO OOBBP3BANIM 33IB/DKCHHUS, IOMIEKAIUM Ha MPHHYIHTEIHO
H3IBbJIHEHHE CIIPSIMO Hesl, ChIJIaCHO CHOTBETHHTE UM YCJIOBHAL.

(4) BCHMYKM CBIVIACHS, OTOPH3ALMH M JEHCTBHA, OT BCAKAKELB BHJ, HEOOXOIUMH
32 BAIMIOHOTO CKIIIOYBAHE, NPEAOCTABSIHE M H3NBJIHEHHE OT HEHHa CTpaHa Ha




HACTOALLMA HOI‘OBOp M 3a BalHOHOTC H3OBIHCHHC Ha H3menenoro
CnopazyMeHne, ca NOJIYYCHH H ca B ITbJIHA CHJIa H nefcTBUE.

(5) CxmousaHeTo M TpENOCTaBAHETO OT Hesd Ha Hacrosmua Jlorosop u
H3IIBIHEHHETO OT HeMHa cTpaHa Ha 3aib/DKEHHATa cH Io To3u Jlorosop u
Msmenenoro CrnopasyMeHMe He H3HCKBAaT CBIVIACHETO HIH ONOOpeHHETO Ha
KOWTO M Ja OMJI0O OT HeMHHTEe KpeOUTOpM M HAMa Ja MPOTHBOPEYM WM Ja
NpelCcTaBlABa HapylleHHe WIH HEH3NBIHCHHME 110 HIIH Ja Hapylld KOATO M Ha
6uito pasnopenda Ha CBOs YUpeaUTENIeH JOKYMEHT MM KOHTO ¥ Ja 610 10roBop,
3aKOH, NpaBWJIO, pasnopenba, H3MBJIHHTENEH JIUCT, 3aloBe] HIM ChaeOHO
peLIeHUE WIIH pasIlopexaane, IPHI0KUMHE 32 Hesl.

(b) OOmuHaTa NOTBBPXK/ABa, Ye € NPENOCTaBMIIa TOPHUTE AEKIapaluy H rapaHiuy C
HaMepeHHeTo ja Hakapa EBBP ga ckmoun Hacrosmus Jlorosop u, ye EBBP
CKJII0YBA TO3W JIOroBOP IPH yCIOBHMATA HA M IIPH ITHJIHO JOBEPHE BHB BCAKA €IHA
OT TE3W JeKIapauud u rapaHnud. O6IuHaTa JeKiIapupa, 4e He ca U M3BECTHH
KaKBHTO H Ja OMJIO JDONBIHHUTENHH (aKTH HIH OOCTOATENCTBA, CKPHMBAHETO Ha

' KOHTO 6H HANpaBHJIO TE3H JECKIAPALHH U FapaHidH [10ABEXIAIIH.

Paznen S. JlOmbJIHHUTE/HH FrapaHIHH

ITo uckane nma EBBP, O6mmnHata 3a CBOS CMETKa L€ HM3BBPIIM BCHUKH HEHCTBHA
HeoOXOAMMHY WM JKeJaTeJIHH 3a BJIIM3aHETO B CHJIA M3MEHEHUATa, M3BBLPIICHH, HIH
KOHTO € IpeIBHICHO 12 6bIaT H3BBPIIEHH CHITIACHO HacTosmMs JJorosop.

Pasznen 6. TakcH, pa3xoau H pa3HOCKH

(a) O6umuHara, BEB BCEKH MOMEHT, 0 HckaHe Ha EBBP e Bp3cranopssa Ha EGBP
BCHYKH Pa3sXOIM M Pa3sHOCKH (BKJIOUHTENHO 3a npaBHu yciarn) 3aeaso ¢ JUIC Bupxy
Te3d cymH, noHeceHH or EBBP BBB Bpb3ka C IIPEroBOpHTE, IOArOTOBKAaTa H
CKJIIOYBAHETO HA HACTOSIIMS JOroBop M KOMTO U Ja 6HII0 CBBP3aH C HEro JJOKYMEHT.

(b) O6muHarTa, BBB BCEKM MOMEHT, 10 uckaHe Ha EBBP e Br3cTanoBsBa Ha EBBP
BCHYKY Pa3sXOJM H PasHOCKM (BKJIOYHTENHO 3a MPaBHU YCIYTH), B IIBJEH pasMep,
3aeano ¢ JJJAC BBpXy Te3u CyMH, IOHECCHH 3a UM BBB BpB3Ka ChC 3alla3BaHETO Ha MIIH
IPHHYINTEIHOTO H3MBIHEHHE HA KOUTO H 1a 6o oT mpasata Ha EBBP mo HacToamms
JIoroBop M BCEKH IpYyr HOKYMEHT, YIIOMEHAT B HacToAuus Jlorosop.

(c) OO6mmHaTa ILUE 3amIaTH BCHYKH CYMH 3a TAKCOBH MapKH, TaKCH 3a PETHCTPalHs U
H IpyrH pa3sHOCKH, KOMTO MoraT ja 6bIaT OBIKHMH BBB BCEKH €IHH MOMEHT IIO
HacTosus J{oroBop, Mo BCEKH APYr AOKYMEHT YNOMEHAT B To3u J[OroBop HIM IO
KakBOTO H 1a OMiIo ChAEOHO pelleHHe HIIH pa3lopexJaHe NMOCTaHOBCHO BHB BPh3Ka C
HaCcTOSIIOTO M, BbB BCEKH €IMH MOMEHT, 1o uckane Ha EBBP, O6mumnara we
Bb3CTaHOBsABa U obesmiersBa EBBP 3a BCHUKH OTTOBOPHOCTH, pa3XoldH, pasHOCKH, H
IpEeTeHLHH, POM3THYAINM OT KaKBOTO ¥ Ja OWIO HEHM3NBJIHCHHE Ha 3aJb/DKCHHC 33
IUIala’ne HjIn 3abaBa 3a IJIalllaHe Ha TaKkaBa cyMa. : s
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Pasnea 7. Pazuu

(a) Beaxo ynoMmeHaBaHe Ha “JloroBopa” B IIBPBOHAYATHOTO CHOpa3yMEHHE H BCAKO
ynomeHapaHe Ha [IppBOHayayHOTO cropasyMeHHe BBB BCHYKH MHCTPYMEHTH H
JIOTOBOPH, CKJIIOYEHH CBIIacHO IIbpBOHAYanHOTO cniopasyMeHHe, BKIIOYUTENHO, Oe3
OrpaHHYeHHE, BCUYKH (DHHaHCOBH cropasyMeHus, [IpOEKTHH CIIOpa3yMEHHSI H BCHYKH
JOKYMEHTH 3a o0e3nedeHue, ce CUuTa 4e ce oTHaca 10 MaMeneHoto CriopasyMeHue.

(b) Hacrosimus J[oroBop ¥ JOKYMEHTHTE, YIOMEHATH B HEro, CHCTABABAT IEIHA
aHraXXMMEHT Ha CTpPaHMTE 0 HACTosAmHs [[oroBop no OTHOIICHME HA MpeaMETa Ha
HoroBopa ¥ 3aMeHs BCEKH NPEAXO/IEH U3pa3 Ha HAMEPEHHE HITH IIOCTHTHATO ChIVIACHE,
I10 OTHOLIIEHHE HAa TEXHUA NIPEIMET.

(¢) Hacrosmus HoroBop Moxe na Obie H3MEHEH CaMO C IIMCMEH JOKYMEHT,
HaJUIEXHO MOMIKCAH OT CTpaHHTe 10 HacTogwus JJorosop.

(d) Hacrosmus JoroBop Moxe Aa ObI€e HOAMMCAH B HAKOJIKO €K3eMILIApa, BCEKH OT
KOHTO HIE CE€ CYHTA 32 OPHTHHAJI, KaTO TE3H €K3EIULIPH 3aeHO IIe ChCTABIABAT €IUH M
CBIIH TOKYMEHT.

Paznen 8. IIpunoxxumo npaeo u Pemapane Ha criopoBe
(a Hacrosmus JoroBop ce oAYMHSABA HA H THIKYBA CHIJIACHO aHTIIHICKOTO IpaBo.

(b) Pasnmopenbure Ha Pasgeru 6.02. (Vsedomnenusn), 6.05 (Apbumpasc wu
ropucouxyus), 6.06. (Vnusepcannu u wacmuu npasonpuemuuyu; Ilpasa na mpemu
nuya), 6.08. (Omxas om cysepenen umynumem) u 6.09 (Exsemnispu) ot
H’LpBOHa‘IaJIHOTO CIIOpasyMEHHE Ca MHKODPIIOpHUpPaHH 4Ype3 Ipernparka B H ca 4acT OT
Hactosmwms JloroBop, BCe €JHO Ye ITBIHUAT MM TEKCT € OM BKIIOYEH B HACTOSIIMSA
JloroBop, KakTo € MpUIIOXKUMO 3a BCEKHM KOHKpeTeH ciydail (mutatis mutandis) u (6e3
Jla orpaHyyaBa OOHIOTO HM IPHJIOKEHHE) BCe €OHO, 4Ye YINOMEHaBaHETO B TeE3H
pasnopenbu Ha To3u ,,Jloropop*, npemnpaiua KsM To31 JJoroBop.

(c) Huro exna pasmopen6a ot Hactosuusa JoroBop He ciefBa Ja ce THIKYBa KaTo
OTKa3 0T cTpaHa Ha EBBP or xakBoTO M fa 6110 mpaBo Ha NPUBUIIETHH, HMYHHUTETH H
H3KIIIOYeHHd, npenocraseHu Ha EBBP ceriacHo CropasyMenHeTo 3a Ch3laBaHE Ha
EBBP, MexayHapoaHa KOHBEHIHA HIIH KOETO M 12 GHIIO IIPHIIOKHMO IIPaBo.




B CBJETEJICTBO HA KOETO, cTpaHuTe M0 HACTOALIMA JloroBop, AeHCTBALIM
upe3 HAIJIEXHO YIBIHOMOIUEHUETE CH IpEeNCTABUTENH, monyucaxa HacTOSUIMS
JTorosop Ha 1aTaTa, I0COYEHa Hal-rope.

OBIIUHA IUIOBIUB

Or: ,
Nme: Wsaun Bopucos Tores
JITBXKHOCT: KMeET
Anpec: o6muHa [1noBaus,

[Liosxus 4000, mn. ,,Ctedan Cram605108” Nel

Ha BHUMaHHETO Ha: KMETa
Paxc: +359 (0)32 656 703

Or:

Nwme: Enena Ilerpora JumMuTpoBa
JaexeOCT:  JIMpexTop, TUPEKIHA "CyeTOBOICTBO"

EBPOIIEIICKA BAHKA 3A Bb3CTAHOBSIBAHE U PABBUTHE

Or:

Hme: Onra Esanc
Title: Crapiuu MEHHIKBD, OnepaTHBHO-aIMUHHUCTPATHBEH OTACH




IPUWIOXXEHHUE 1
M3MEHEHMS HA IPBOHAYAJTHOTO CIIOPA3YMEHHE

H'prOHa‘laJIHOTO copasyMeHHe ce H3IMCHS o cJeJHHUSA HAYHH!

Paszen 1.03 (b) ot IIspBOHaYATHOTO CHOPA3yMEHHUE CE IPOMEHA KaToO CC nobass Mapx
oT 2.50%, 3a Hali-CKOpOIIEH IBITOCPOYeH KpeIuTeH PeHTHHT Ha O6wmHara - BBB,
m3nanex ot Standard & Poor’s.




(Operation Number448551)

AMENDMENT AGREEMENT NO. 1
to a Loan Agreement dated 24 October 2014

between

MUNICIPALITY OF PLOVDIV

and

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

Dated 2015




AMENDMENT AGREEMENT NO. 1
TO A LOAN AGREEMENT DATED 8 JUNE 2005

This amendment agreement, dated 2015 (the “Agreement”), is made by
and between:

(1) MUNICIPALITY OF PLOVDIV, a municipality organised and existing under
the laws of Bulgaria, BULSTAT 000471504 (the "City"), represented by Ivan Borisov
Totev — Mayor and Elena Petrova Dimitrova — Director, Accounting Directorate; and

(2) the EUROPEAN BANK FOR RECONSTRUCTION  AND
DEVELOPMENT, an international organisation formed by the Treaty Establishing the
European Bank for Reconstruction and Development and ratified by Bulgaria with a law
adopted by the Bulgarian National Assembly on 26 October 1995 and promulgated in
State Gazette (Jupocasen eecmuux) vol. 78/26.09.2000 (“EBRD” or the “Bank”),
hereby represented by Olga Evans (Senior Manager, Operation Administration
Department) acting in her capacity as authorized signatory.

WHEREAS:

(A) The City entered into a loan agreement dated 24 October 2014 (the “Original
Agreement”) with EBRD, pursuant to which EBRD has agreed to lend to the City an
amount not to exceed EUR 14,200,000, subject to the provisions of the Original
Agreement; and

(B) The City and EBRD wish to amend the Original Agreement in certain respects, on
and subject to the provisions of this Agreement.

NOW, THEREFORE, in consideration thereof, the parties hereto agree as follows:
Section 1. Definitions and Interpretation
(a) Inthis Agreement:

“Amended Agreement” means the Original Agreement, as amended by this
Agreement.

«“Amendments” means the amendments made or to be made pursuant to Section 2 of
this Agreement.

“Effective Date” has the meaning given in Section 3 of this Agreement.

“Original Agreement” has the meaning given in Recital (A) above.
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(b) Terms defined in the Original Agreement (whether directly or by reference to any
other agreement or instrument) shall, unless otherwise defined herein, have the same
meaning in this Agreement. The provisions of Schedule I- Definitions of the Original
Agreement shall have effect as if set out in this Agreement in full, mutatis mutandis.

(¢) The Original Agreement and this Agreement shall be read and construed as a
single document.

Section 2. Amendment and Continuity

(a) With effect on and from the Effective Date, the Original Agreement shall be
amended by the amendments set out in the Schedule 1 to this Agreement.

(b) The provisions of the Original Agreement shall, save as amended by this
Agreement, continue in full force and effect.

(c) This Agreement shall constitute a “Financing Agreement” for the purpose of the
Original Agreement.

[(d) Neither the entry into of this Agreement nor the making of the Amendments are
intended to and shall not adversely affect or prejudice the existence and enforceability of
any security existing in favour of EBRD prior to the date of this Agreement and the
other Financing Agreements and Project Agreements (including the DSRA Pledge
Agreement). Such security shall continue in full force and effect.]

Section 3. Effective Date
The Effective Date shall be the date of this Agreement.

Section 4. Representations and Warranties
(a) The City represents and warrants to EBRD as follows:

(1) It has all requisite power and authority, corporate or otherwise, to execute,
deliver and perform all of its obligations under this Agreement and the Amended

Agreement.

(2) It has taken all necessary action to authorise the execution, delivery and
performance by it of this Agreement and the Amended Agreement.

(3) This Agreement has been duly executed and delivered by it and this
Agreement and the Amended Agreement constitute its valid and legally binding
obligations, enforceable against it in accordance with their respective terms.

(4)  All consents, authorisations and actions of any kind necessary for the valid
execution, delivery and performance by it of this Agreement and for the valid
performance of the Amended Agreement have been obtained and are in full force
and effect.

(5) The execution and delivery by it of this Agreement and the performance by
it of its obligations under this Agreement and under the Amended Agreement do




not require the consent or approval of any of its creditors and will not conflict with
or constitute a breach or default under or violate any provision of its Charter or
any agreement, law, rule, regulation, order, writ, judgement, injunction, decree,
determination or award applicable to it.

(b) The City acknowledges that it has made the foregoing representations and
warranties with the intention of inducing EBRD to enter into this Agreement and
that EBRD is entering into this Agreement on the basis of, and in full reliance on,
each of such representations and warranties. The City warrants that it has no
knowledge of any additional facts or matters the omission of which makes any of
such representations and warranties missleading.

Section 5. Eurther Assurances

The City shall, at the request of EBRD and at its own expense, do all such acts and
things necessary or desirable to give effect to the amendments effected or to be effected
pursuant to this Agreement.

Section 6. Fees, Costs and Expenses

(a) The City shall, from time to time on demand of EBRD, reimburse EBRD for all
costs and expenses (including legal fees) together with any VAT thereon incurred by
EBRD in connection with the negotiation, preparation and execution of this Agreement
and any related document.

(b) The City shall, from time to time on demand of EBRD, reimburse EBRD for all
costs and expenses (including legal fees) on a full indemnity basis together with any
VAT thereon incurred in or in connection with the preservation or enforcement of any of
the rights of EBRD under this Agreement and any other document referred to in this
Agreement.

(c) The City shall pay all stamp, registration and other taxes to which this Agreement,
any other document referred to in this Agreement or any judgment given in connection
herewith is or at any time may be subject and shall, from time to time on demand of
EBRD, indemnify EBRD against any liabilities, costs, claims and expenses resulting

from any failure to pay or any delay in paying such tax.
Section 7. Miscellaneous

(a) All references to “the Agreement” in the Original Agreement and all references to
the Original Agreement in all instruments and agreements executed thereunder
including, without limitation, in all Financing Agreements, Project Agreements, and
security documents shall refer to the Amended Agreement.

(b) This Agreement and the documents referred to herein constitute the entire
obligation of the parties hereto with respect to the subject matter hereof and shall
supersede any prior expressions of intent or understandings with respect to their subject
matter.




(c) This Agreement may be amended only by an instrument in writing duly executed
by the parties hereto.

(d) This Agreement may be executed in several counterparts, each of which shall be
deemed an original, but all of which together shall constitute one and the same
agreement. ‘

Section 8. Governing Law and Dispute Resolution

(a) This Agreement shall be governed by and construed in accordance with English
law.

(b) The provisions of Sections 6.02. (Notices), 6.05 (4rbitration and Jurisdiction),
6.06. (Successors and Assigns; Third Party Rights), 6.08. (Waiver of Sovereign
Immunity) and 6.09 (Counterparts) of the Original Agreement are hereby incorporated
by reference into, and made a part of, this Agreement as if fully set forth herein in full,
mutatis mutandis and (without prejudice to the generality thereof) as if reference therein
to this “Agreement” were to this Agreement.

(c) Nothing in this Agreement shall be construed as a waiver by EBRD of any of the
privileges, immunities and exemptions granted to EBRD under the Agreement
Establishing EBRD, international convention or any applicable law.

IN WITNESS WHEREOF, the Parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be executed and delivered on the date
first above written.

CITY OF PLOVDIV

By:
Name: . Ivan Borisov Totev
Title: Mayor

Address: Municipality of Polovdiv
Plovdiv, 4000, 1, "Stefan Stambolov" Square

By:

Name: Elena Petrova Dimitrova
Title: Director, Accounting Directorate

EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name: Olga Evans
Title: Senior Manager, Operation Administration Department
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SCHEDULE 1

AMENDMENTS TO THE ORIGINAL AGREEMENT

The Original Agreement shall be amended as foliows:

Section 1.03(b) of the Original Agreement is hereby amended by adding a Margin of
2.50% for a most recently issued long-term credit rating of the City by Standard &

Poor’s of BBB.




